
 

 

 

1VW QuarWer 2009I10 NarningV 
Recovery confirmeT Vtarting from the firVt quarter 
Return to profitability expecteT in the VeconT half 
Major proTuct launcheV in the VeconT quarter  

 

DeVpiWe WUe VWill-TifficulW economic environmenW, 
AvanqueVW SofWware iV confirming WUe recovery iW expecWeT 
in WUe firVW quarWer of iWV 2009I10 financial year.  TUe group 
iV poVWing ValeV of €19.3 million for WUe perioT from April 1 
WUrougU June 30. TUiV figure iV in line wiWU WUe company 
managemenW’V anWicipaWionVJ WUe reVulWing TownwarT 16% 
compareT Wo WUe Vame perioT of WUe previouV year being 
relaWeT Wo WUe volunWary TiVconWinuaWion of cerWain 
proTucWV anT TiVWribuWion cUannelV – wUicU were noW 
remuneraWive  enougU  -  in  favor  of  a  narrower  buW  more  
profiWable line of proTucWV.  

In €M (April-June) 
1Q 

2009-10 

1Q 

2008-09 
Var. 

ConVoliTaWeT ValeV 19.3 22.9 -16.0% 

GroVV margin 12.0 12.8 -6.7% 

% of ValeV 62.2 % 56.0 %  

NBIT before coVWV relaWeT Wo VWock 

opWionV 
-0.6 -1.3  

NBIT -0.9 -1.6  

NarningV before WaxeV -1.0 -1.9  

 
Margin increaVe anT coVt control 

TUiV TeciVion Wo favor WUe profiW margin, combineT wiWU WUe 
VUarp reTucWion in overUeaT coVWV compleWeT aW WUe enT of 
WUe previouV year, iV bearing fruiW beginning in WUe firVW 
quarWer wiWU a very VUarp rebounT in WUe groVV margin (+6 
poinWV) anT coVWV kepW unTer conWrol, making poVVible a 

lowering of WUe break-even poinW by 20% compareT Wo 
2008I09.  

TUe firVW quarWer of 2009I10 FQ, WraTiWionally weak becauVe 
of WUe VeaVonal naWure of AvanqueVW buVineVV, iV poVWing a 
negaWive NBIT (before expenVe aVVociaWeT wiWU VWock 
opWionV, Uaving no impacW on caVU) of €0.6 million, a loVV 
reTuceT by Ualf compareT Wo WUe firVW quarWer of 2008I09.  

 

The inTicatorV are progreVVively turning green  

ProgreVVively WUe key inTicaWorV are Wurning green again, 
wiWU France anT Germany back Wo breakeven afWer Ueavy 
loVVeV in WUe previouV Wwo yearV.  

ConViTering WUe VeaVonal naWure of WUe buVineVV, WUe 
poViWive impacW of WUe reorganiYaWion, anT WUe new 
company objecWive WargeWing narroweT, buW increaVingly 
profiWable conVoliTaWeT ValeV, WUe managemenW Weam iV 
confirming  iWV  objecWive  of  a  VWrong  improvemenW  in  
profiWabiliWy beginning in SepWember, anT iW iV confiTenW of 
iWV abiliWy Wo re-eVWabliVU a VWeaTy Tynamic of riVing reVulWV 
beginning in WUe 2009-10 financial year. 

TUiV riVe will rely on WUe launcUeV beginning in WUe VeconT 
quarWer of Veveral innovaWive proTucWV, incluTing WUe 
“Double AnWi Spy” VofWware in WUe UniWeT SWaWeV, WUe firVW 
VWep in an ambiWiouV VWraWegy on WUe American markeW, 
wUicU repreVenWV 44% of WUe company revenueV.  
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